BALKAN RUMORS |

NOT CONFIRMED

No Invasion of Troops aund
Ministers Are Not
Recalled.

FINANCIAL CENTRES HOPEFUL

Plain It Is Desire of This Coun-
try’'s Market to
Advance.

New York, October 5.—~To-day's news
failed to confirm the alarming rumors
of the day before regarding the Bal-
kan difficulty which were current
bBoth on this side and In London.
There was ne Invasion of Turkish
territory by Bulgarian or Bervian
troops and no recall of ministers. It
may perhaps he realized by newspa-
per reade:s sooner or lites that there
Is a certaln news agency in Constan-
tinople famous for Its sending of Sen-
sational and fake dispatches.

At all events, the disposition In
financial centres is to take a morFe
hopeful view of the Balkan trouble,
and the result was a rise In prices
in all directlons. Here the feature
of buslness was not only the recovery
of stocks having internationa)l markets,
but in other shares. though entirely
of the standard order, which are all
ielt in only in this ecountry. Promi-
nent among these was Lehigh Vailey
and the specific reason for the ad-
vance here was presumably the dis-
bursal of knowledge of their large
earnings which they are now making.

There was conspicuous streagth in
Consolidated Gas, £t Paul Common
and many of the leading issues, and
the favorable impression made by this
was not at all diminished by the fact
that conservative people loOked ask-
ance upon the rise of such stock as
California Petroleum, which was in-
troduced to dealings on the exchange
to-day for the first time. The Great
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and p s, 014 D Line,
Steamer PFocaliontas, Graves. Norfolk and
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| n-.r' Aurora, Purmas, Petersburg aad
| James River landings. mercbandise and pas-

Steamer Barkaley, Bhelly, Norfoik, mer-
b 0id Dominlon Line.

Steamer Aurors, Furman., Petersburg and
James River landings, merchandise and pas-
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Ths Actual ¢
Loans, §1,585,006,000; decrease, §17T,M1,000.
Bpecie, 550000; gecreane, W ia

Lagel ‘tendars, §80,137,000; decrenss, §2.861000
Net deposits, §1.755,410.000; decrease, $13.706,~

In vault, $is, 2000,

n i {3 !

cagh reservi « | long-neglected stotk of common and me-
e S vt W, dlum oid wrappers and fillers are beginning
Aggregate cash reserve, MOLIIN.00. to be Inquired for. and some few sales are
Excess iawiul reserve, $4141,300; decrenss, | reported.

with clearing-bouse

170 in the shortage. Ths net

from 14,000 to more than 18.000.

The present statement is thought to
bear out strongly previous prophecles
that the fall traffic this year will be

Northern reported a net increase of
$308,000 for August and the fortnight-|
Iy statement as to idle cars showed
a net shortage In cars of 17,790,
agalnst 5,620 Jast week. The shortage
is now the largest secn at any time|
in recent years. The weekly bank|
statement was at variance with to-|

doubtedly give rise to further talk of
the difficulty the rallroads will experi-

ence in taking care of the countries y

business. A year ago at this time
there was a net surplus of 50.000 cars.
the report at that time showing s de-
crease of 14,245 cars from the previous

day's estimates in that it showed a|fortnight.

decrease in surplus bank Treserve.
The matter most talked about In

—

The old question as to Whether or

the financial wdistrict this week was|pgt the present presidentlal year hes
the Balkan war scare, although no ofe’ heen an influence toward restricting

on this skie of the Atlantic was scared;
about it at all. Really, the only re-
markable feature of the affalr was the |
eape with which our market absorbed]
the selling of stocks for Lond and

business is still being discussed.

The Fourth National Bank of New
York, in its monthly circular, is of the
opinion that it has had some Influence,

the European continent account.

A wider and broader market de-
veloped than most people had sup-
posed oxisting. As the week ended
there seemed to be doubt In all the
world’s financial capitals whether the
Balkan States would really wage war
against Turkey or not. Probably the
next few days will declde this ques-
tion. Meantime nothing is plalner
than that it is the desire of our mar-
ket to advance. United States Hteel
common shares In which the rising
movement has latterly been most live-
Iy were held last week within cer-
tain Hmits, but it was cobvious that

and not a few other stocks, and the
general undertone of the market was
not only firm but resilient.

Financlal occurrences during the
week outside of the Balkan war cloud
were neither numerous nor sensational,
but with the Balkan affair excepted
they were all én the comstructive side
of value. One report of tHe great
raillway systems after another came
to hand with a showing of large in-
creases in gross and net earnings for
the month of August, and the tale
from every side was of the ETeater
breadth and sweep to the movement of
natiopal prosperity.

In the iron and steel trade the price
of the basic commedity, pig Iron con-
tinues its sdvance No attention is
being pald to politics and general con-
nd in the
ent busi devel t is unmis-
takably growing. The money situa-

ent time, and their secasonable de-
mands upon the New York banks for
money will probably be less than they
were last year.

Meantime it appears from the gov-
ernment reports of the condition of
the cottomn crop, wh Imost ri

d ing that “politics has not been
affalrs

an important factor in business
this year, but there is likely to be &

was 8,620, showing an incresse of 5.-|1 ;
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material in &
as soon as the elections are held

On the other hand, the National City
Bank, of Chicago, is unreservedly of
the opinion that politice have exer-
cised the minimum Influence jpon the
country’s businesa. Their monthly fi-
nanclzl Jetter treats the matter as fol-
lows: “It may be said that at no time
for a generation have politics been

less of a factor in the § 1 busi
situation. One reason for this may be

that the long-rawn out prellminary)

some body was very anxious to bu,l.m for the nominations in & sense

£t Paul, Lehigh Valley and Beidlnll

wearied people of the whole affalr, and
becauss of the strength of underlying
conditions and the early revival in

mmamm-mmuﬂ;

business men was to ignore the cam-
paign altogether and to put forth every
effort in the direction of bullding up
thelr own business and contributing
to the betterment of general conditions
throughout the United Statea”

The feature of the early dealings In
to-day’s stock market was
Petroleum, which was tn-url:r‘ lsted

on the after ad
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+ 3 Per Cent Interest.

Tﬁe Central National Bank,

307 East Bread Street,

HENRY 3. HUTZLER&CO
BANKERS

SOLICIT YOUR PATRONAGE
IN ALL LINES OF

CENERAL BANKINDC
INTEREST ALLOWED
ON SAVINGS ACCOUNTS.

Ly.all__r Tobaces Market.
[8pecial to The Times-Dispatch.]
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